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CIRCULAR

Ref: Cir/Accounts/ 1SS/17-18/6702 Monday, April 30,2018

Dear Sirs / Madam,
Sub: Reduction in Penality Charges from 15% to 14%

This has further to our earlier Circular Ref: Cir/Accounts/ISS/17-
18/64/6139/ISS dated Monday, August 07, 2017, on Penalties at
Client Level and Penalties at Branch Level, wherein ISS Charges
Penalty at @ 15% per annum plus taxes on both the above cases.

Now, ISS is pleased to reduce the Penalty Charges from 15% to
14% with effect from 01.05.2018 as approved by ISS Board in its
meeting held on 16.04.2018.

The Sub-Brokers/Clients are requested to take note of the above.

For any further clarification please contact Ms. Sanjeevani Shelar or
your relationship manager or Ms.Mayuri
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